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9 RRW RRUG

- XQLEHWINHOWADGIIRQHHOHHQ MG RP - DFKVMLRP Vil NLMIHQ HQ WIOWA WIDDQ ELMGH Z HINLQU YDQ KHWDIJ HRRSHQ NIDU ' LW
VFKRRODDUZ DV HHQ ELYRQGHUNIDUYRRU352) 2 HHQ MELBIXP NDDU : H P DNHQ GDQ RRN HHUAMHHQ UHMW GRRUGH ING
2 P GDWRRN Z LMJ HRYHQ LQ KHWFRQFHSWYDQ [BIYHQVDQJ BILHQE NIWMIHQ Z H YHWYRQ HQV HYHQ QDDUGH P DQIHUHQ Z DDRS
Z H D& RU DQMVMH QUHWDEBHQ RXGHU P DDU RRN Z IYIHU JHZ RWGHQ ] M) $ @HHQ GRRU EQWHQGH SR HWR @OMVHUQJ
NXQQHQ Z HLP P HW/DDQ GH VIRHQHP HQGH GLYHUAVMYDQ RQGHUMAXQLQJ WILDJ HQ LRQGRP  RQVE@WHQ EHDQVE RRUGHQ

(Q GIH YWDJHQ ZDWHQ HU JHNHU : H EGIYHQ RQV Q] HWHQ YRRU GH YIHU SIMBLY YDQ RQIH Z HINIQJ 2 QGHLZ LW
$ LEEHIGWP DINW2 QGHZ LW :  HQLMD $LEHIGVP DUNWO DDWIFKDSSIVHQ 2 QGHUAAXQIQJ 9 RRUKHWHHUAMQ GUH NDDU] DI HQ
Z HZ HHUHHQ IRUH WIM1LQJ YDQ KHWDDQVDOWDMIFWAQ ' DWLY HFKVIMUP HWHHQ NRUHO] RXWWA QHP HQ + HWLY YR

HIHQ SIRMIFW62 12 YRRIKHHQ 621$5 GDWGIMAFKRRODDU WHAWN LV JHI LRHIG 0 RP HQWAHOLY GIW] HOV RQV J (R RVAM
SURMIFW' DDU] LM Z H QDVWXUIN KHHOWRW RS P DDUKHWVXFFHVWHUK DDOKHHIWRRN HHQ VFKDGXZ ] INBH 7 IDMIFWAQ LQ GH
DQGHUH J LR NDWLHNH SLIRMIPWQ ] RDY2 $/ HQ1$) 7 Z RUGHQ FRP SGf HUHQ MQJ GXUJHU' HGR KD LRHS Z RUGWWR Q HU
HQ KHWUXJ] DN ] Z DDUGHU ' DDUGRRU NXQQHQ GH WDGIMRQH®! SIRMIFVIAQ QLHWDMING P HHUDDQ GH YUDDJ HQ GH GLXN
EHDQVEZ RRWGHQ 2 RN P HINHQ Z H HHQ RSNRP VWYDQ SURMIFVRS UIRHSHQ Z DDUQ GH RXVBXWQLHWE HWIDDWX IV HIHDOVHHUGH
WDMFWQ P DDU J HSWRIMWMRQDOVHHUGH WADP V ,Q GIWDFYIVAMAQYHUADY BHV Mi KRH Z H P HWGH] H YHIDQGHUHQGH
FROWA \RP J 1QJ HQ

6RP P LJH SIRMFWQ | I YHUGZ HQHQ Rl J HDEVRIEHHUG LQ GH UHI X@HUH Z HNLQJ $ QGHUH SR NFWAQ EQRHIGHQ YHWGHUHQ
BILGGHQ VRWQLHXZ H RSSRUNXQIMAMAQ 9 RRUGH FIVHW JHGBBW P HL DY FHVXXUGDWP  1L.QD®! WDMIFVDDQVIDABIQ HQ
GRRUAMRRP IHVXODWAQ NXQQHQ RS KHWHLQGH YDQ KHWMFKRRMBDU GXV QRJ LHVE DWDIZ IMHQ %RYHQDOGHV M 1Q GIW
DFVIMVHVMAQYHUM  KHHOZ DWQLHXZ V' HHQ QUHXZ H GLUHPWAXU HHQ QIHXZ H Z HEMMA QIHXZ H Z HINLQI VI HELHGHQ QUHXZ H
EXIMAQMQGVH EHVAP P LQIHQ QLHXZ H SIRMIFWAQ QIHXZ H VDP HQZ HINIQI HQ HQ QLHXZ H GRHO LRHSHQ 2 R NYR RJKHW
VFKRROBDDU HQ GH YHUGHUH VRHNRP \WUNEHQ HUDCKHHOZ DWS@QQHQ 0 DDUGDWLY GDQ Z HHUYR RIRQV YRQ HQGH
DFVIVVLVHQYHU/DJ

9 HHOBIHVS B LHU

-



7Z LOWJ NDDU352) 2

2S  IHEXDW Z DV KHW] RYHU 352)2 EQHV RIIIFIHHO  NDDUWMNV XIW 7Z HH GHFHQQID DDQ R @GHUAMAXQIQJ YDQ
P DDWFKDSSHOWI NZ HWEDWH NIQGHIHQ MQIHIHQ HQ MQJYR@ DWHOHQ 7Z HH GHFHQQID DDQ RQVE INNHIQJ  YDQ
SDWQHWFKDSSHQ HQ SIRMIFWAQ Z DDUHQ Z DQQHHUP DDWIFK DS SHOMIH QRGHQ RSGXINHQ + HAWEHWIDQ YDQ HHQ SURMIFWY] Z
IV HU ««Q YRO XWVBDIJIQIHQ +HW YHUW HHQ FROWDQW DBIUKHG YRHOSUHAQ YRRU Z DWIRQGRP RQV GHW HHQ
YHUARXZ GKHIG P HWHHQ VRP VP RHLONI EHUHINE DUH GRHO LRHS HQ HHQ YRRWABXUHQG DDQVFKHLEHQ YDQ HHQ GLYHLY SDNNHW
DDQ H SHWWH HQ NHQQL 0 HHUQRJ GDQ DABNV YHU WKHWJI H QJ DI HHWGH P HGHZ HINHW GIH HOMH GDJ RSQIHXZ HUYRR U
NIH HQ RP YRRURQ] H NRQJ HUHQ KHWYHWFKLOWA P DNHQ ' DDUDDQ KDG 352 ) 2 1Q GH DIJ HR $HQ NIUHQ DYDVAI HHQ J HEUHN
HZ LGHQ GDQ RRN IHGHHHQ EHGDQNHQ GIH 1Q GH YRRUE LW VE LI NPDUK XQ WHHQWA KHE EHQ E LM HGUDI HQ

" DWKHHWQDWXUIW ] IND EHBRRS JHKDG 2 S GIWP RP HOQWWAOVGH 352)2 IDP IGH  DFVIHYH WAJ HQ P DDUGR RKHHQ GH
NDUHQ Z HUNVKKQ Z H DOP HWNVE HHP DDO] RYHHOP HOWHQ VDP HQ +5 GLLHFKXU. HED YHUDHWKHWWKLS YR LI VFKRR @DUDO GIW
VFKRROBDUQDP HQ Z H DIVFKHIG YDQ ) (DQN DY $QHP HHQ ' LLHFVIAXU 2 RN IQFIHQVE 7P HQ 6DUHQ YHUNHQOHQ MQGY NRUV
QIHXZ H KRU] RQWMQ QHWDY 6KH® $Q. DWMQ (@HQ $ONH $QOHERWH HQ ; DQGHU : H Z LaBQ KHQ EIMGH H KDM@
EHGDQNHQ YRRUD@BNZ DW HYRRU352 ) 2 KHEEHQ EHWANHQG

( HQ LYHUMANH RSYRQ 1QJ LV HFKVMAUYH HNHUG + 5 GLLHPAXUZL H®! YRHOY LFK LOWMHQ DY HHQ YIVIQ GH352 ) 2 YIMHUHQ LQ
P DDUMP RFKWAQ Z H 7P RViK\ 9DQ 5DHP GRQFN D&Y $ OHP HHQ ' LLHFWAXUYHZ HOXRP HQ ' H UHJ LRQD®! WDP V WIDDQ WAWN
RQGHU KHWWRE IHOBIGHWFKDS YDQ UHJ IRGLLHFVAXLY - RNH $ QQHIHY 1 DWKDQ HQ . DUP D HQ WADP FR FKHV - DP IH %dIVWAWHQ
YHUV+ RHKHAB5 2 ) 2 YHU DDWRQGHUKXQ J HGHHS GLGHUAFKDS GIHWK 1Q GIWYHIADI

1 DWXUDNI P RFKVWRQVVE LOV NDUI EHWIDQ QUHVWRQI HP HINWRRUELIMI DDQ 9 RRUGH J HBY HQKHIG KX@HQ Z HR QH Z HEVWA
1Q HHQ QIHXZ NMW -H YIQGWHU QRJ WWHGV D@ QIR RYHURQ] H Z HINIQJ P DDU KHW] LHWHU DQBP DDOZ DWIUWMHU HQ
J HEIKINWUHQGH@WHUXIW2 RN Z LYIHD VRNNHQ RQ] H EHWHA N0V DDQ RS DSUO] HWAQ Z H R QH P HGHZ HINHLY HQ KXQ

SDUWQHW LQ GH EGRHP HVWAN P HWHHQ HVWAQWA HQ GDQM HHVW+ HWZ HUG HHQ BIXNH DYRQG YROKHUQQHUQIHQ RXG «Q QLHXZ
: DOWHULY DOKHHCZ DWGH UHYXH J HSDWHHUG

: DWEHIRQ P HWYLVM NBILOH SIRMIFWQ P HW] HV P HGHZ HINHWY ELQQHQ KHW EHURHS\I HUFKWR @GHLZ IV 1Q YIHU WHGHQ
J IRHIGH XIMWRWHHQ 9 MDQGHUHQELHHG YHUDOQNHUGH RU DQIVDVH P HWP HHUGDQ ] HW P HGHZ HINHWY 1Q YHHUAHQ WHIGHQ HQ
KXQ RP WVIHNHQ 2 Q] H DDQGDFKWYRRU EHURHS\I HUFKWRQGHLZ. LW 1V JHEBIYHQ P DDUGH VFRSH Z HUG GRRIKHHQ GH NDUHQ
YHUXLP G QDDUDGO HP HHQ RQGHZ LW NRQJ HUHQZ HPLND DUEH.GVDFYHUQJ HQ P DDWFKDSSHIMH SDWAFLSDVH 2 R NVIDOYDQ
@ND®! LQMDVMHYHQ NZ DP HQ DDQ ERG ] RDY DWP RHGHEHVINGLQ) VBDOHLZ HUYIQJ  LOWATDVIH EXXWE HINIQJ  VSRUVHQ
YUMMMVE HWHGLQ] 6 VWHGY WRQG RQ] HP [MMH FHQWDDOLHGHUHHQ WIANHUP DNHQ

1 IHP DQG Z HHWZ DWGH VRHNRP VWE UHQJ W2 QV DDQERG ] DOHU YRG HQG NDDUZ HAFKWZ HHUZ DWDQGHW XIWIHQ KIHUHHQ
SURMIPWP LQGHU GDDUHHQ SLRMIFWP HHU :  DW DOE@WHQ 1V KHWHQJI DI HP HOWHQ GH P DDWIFKDS SHOMIH QRR G DDN GDDUDDQ
© 1M LN DODWKHHOEHQIHXZ G QDDUZ DWRQVLQ GH NRP HQGH VE LOWI NDDUVMI Z DFKVIAQ WIDDW

-



2 SGIGLQI HQ

3 LRI HYWLRQD@VHUQJ HQ LQ

2RN GIW VFKRRODDU JHWHQ ZH WWWN 1Q RS GH
SIRIHMRQDOHUQJ YDQ RQIH P HGHZ HNHW HQ RQIH
RUDQMMHY &RQIRIP  RQV 972 EHRIG YROW HOH
P HGHZ HINHU YLV SURIHWMRQDOHUQJ HQ SHUNDDU :  H \WHYHQ
HUQDDU GDWGH J HYRQ GH RSBIGLQI HQ QLHWDEBHQ DDQVIXIMAQ
ELMGH SHURRQMWH LOWAHWHY YDQ RQ] H EHI HBIGHY P DDU
RRN GDW] LMUHJ LRQDDOFRP SGP HQVDU ] LMD =R NXQQHQ GH
RSJHGDQH Q] IFKWAQ ] IFK YID SHHU WIDFKIQJ YHUWGHU LQ GH
WDP V. YHUSWIHGHQ ,Q VRWDO Z HGHQ P HHU GDQ
SWIRIHMRQDOHUQIHQ JHYRQG * HZ DSHQG P HW GH H
H SHUAH EQWHQ Z H GRNDDOHQ 9 MDQGHIHQEWHHG QUHXZ H
XIMEBDJ LQJ HQ KHWKRRI G ELHGHQ

' DDUQDDWW] D HU VRP V P RRIH EXIVMQNDQWAV YRRU RQ] H
EHIHBIGHY =R WRN 6DUHQ LQ GH GIQW YDQ QDDUKHW
1 RRUH 8 VR\D RP  HUXIWWH Z MH®BIQ LRQG YUHGH LQ DOKDDU
IDFHWHQ ' LWNDDU YROGH : RXWYID $ GYHOWH ( XURSH HHQ

RSGLGLQJ 2 XVERRU( LYDUQJ VBIHQ LQ KHW RQQLI H VD@

7RWMRWLY KHWRRN DOUG HHQ LM NHQ YDQ HINHQQIQJ RP

] HO HHQ YRWP 1QJ WA P RIHQ YRR IHQ ' IMWFKRROBDUKDGGHQ
ZH GH HHU HQ KHWJHQRHIHQ RP RQIH P HWRGIHN RQG
WKRRO HQ ZHWNP RIMDMH YRRU VW WHMEDQ RS KHW
$ EEHIGWP DINVFRQIUHV: HW: RWN GH' DJ YDQ GH - REFRDFK
HQ GH ,QVSWDMHGDJ ' XDDO /HHQ +HW SXEQHN Z DV
HQWKRXVIDVWGXV GDWP DDNWQDDUP HHU

-
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+ HWC

GVFKDS LQ

352)2 KHHWKMRUMK Z HNIQIHQ 1Q HHQ DDQVDO WHMGHQ HQ KXQ GHHOHP HHOWIQ HQ RP WUHNHQ ,Q HON YDQ GIH
Z HINLQJ VI HEIHGHQ ELHGHQ Z H HHQ YDUDVIH DDQ SURMIFVIAQ DDQ DI K DQNHIW YDQ GH GRND® QR G1Q HQ DIWHAP P 1QJ P HWR QH
VHRVRLSDUWADHL ' LWNDQ GXV RRN NDDUIVV YHUDQGHIHQ SIRMIFWAQ HQ Z HUNIQJ VI HELHGHQ NR PHQ HQ JDDQ 5 RHVHIH HQ
JHIHP 1M RQ] H P HHVWUHFHQWA DDQZ LOWHQ + HWRYHU LEKWKLHIRQGHUJ HHIWZ HHUZ DDUZ H Z HOH SIRMIFVIAQ DDQELHGHQ
2'S GH YROHQGH SDJLQDR/ JDDQ Z H SHUSIMUYDQ RQ] H Z HINLQJ LOKRXGHIN RS HO! YDQ GLH SUIRMIFWAQ 1Q %dMHD SURMIFW

YIOG M HHQ NGILQ NDDUM :  DDUYDQ VRHSDWIQJ J HYHQ Z H RRN GH VXEMGL: UHQGH LOWDQOWMH Z HHU
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" H H SIMHUUFKW] IFK RS NRQJ HUHQ LQ KHWMWIHMOHO' XDDO/ HUHQ HQ NRQJ HUHQ LQ KHWYRMMBY RQGHWZ LW GLH
RQJHNZ D@ LFHHUG QDDU GH DIEHIGVP DINWGLHLI HQ XIWWA WURP HQ =IMEHYLOGHQ ] LFK GDQ RRN RS KHW
VOB XQUWKWHQ RQGHLZ LW HQ DLUEHLGVP DINWHQ HUYDUHQ HHQ GXEEH® GUXN + XQ YHELQGLQJ P HWAVFKRROY
GILHQ WIDDWRS HHQ @DJ SV HQ GH DIEHIGVP DINWARQNWP DDU] RQGHUGLSARP D LV GDWHHQ Z HJ YRONXLBIQ
2 Q] H SIRMIFVIHQ UFKWHQ HU] LFK GDQ RRN RS RP  NRQJ HUHQ W RQGHUMAXQHQ LQ KXQ VRHNRP WBHW/SHFVHI
KXQ FRP SHWQWHRQVZ INNHIQJ HQ KXQ WUHYHQ QDDU HHQ P D[P D®! NZ DQLFDMH Rl HHQ Z DWP H
RYHUGLDFKWQDDUGH DUEHLGVP DINW' H] HZ HINLQJ Z RUGWI HI LQDQFLHUG YLD ( XURSD:  6(

2 QGHUMAXQLQJ $ OHUDHUHQG / HLHQ 2 $/

,Q 2 QGHUMAXQIQJ $ OHLDHLHQG / HIHQ NXQQHQ NRQIHUHQ LQ ' XDDO/ HUHQ GIH QRJ QIHWKH®P DDODIEHIGVUN RI
DIEHIGVEHUHIG ] IMD ] LFK YID DUEHIGVI HUFKW HQ (RRSEDDQJHUFKWH YRWP LQJHQ RSWP DDO YRRIEHIHIGHQ RS HHQ
HHUMA Z HINHUDUQJ YID WJH : H EHJHBIGHQ KHQ RRN GRRWIKHHQ GIH WBJHV ] RGDW] IMHHQ KHXVH EHVIDDGEH
WAZ HNWH@QJ NXQOHQ YHULOHWHQ RS ZHJ QDDU KXQ RQGHWZ LNNZ DAILFDVH ' DDUQDDWV EIHGHQ ZH RRN
RQGHUAMAXQLQJ DDQ GH Z HUNJ HYHU ] RGDWGH WAZ HINWH@QJ HHQ GXXU DDP VXFFHWHLKDDONDQ Z RUGHQ

,Q KHWHHUMA VFKRRODDUMOQGY GH LONDQWARQJ YDQ / HIHQ HQ : HINHQ LQ ' XDDO/ HUHQ | HQ Z H HHQ GXEEH®! WQGHQV
( UNZ DP HQ YHHOP LQGHUDDQP H@BLQJHQ YRRU2 $/ GDQ LQ HHUGHUH NDUHQ ' H SURILH®IQ GLH Z HOZ HUGHQ DDQJHP HGB
KDGGHQ HHQ ] Z DDUGHUWKJ ] DNMH GDQ YRRIKHHQ P HWP LQGHUSRMMHYH GRRUMRRP  HQ WAZ HINWH@QJ VRWI HYRG ,Q
I HV# EHDQVEZ RRUGHQ YHHOYDQ GH] H NRQJ HUHQ QLHWKH®P DDODDQ KHWSLRILHOYDQ KHWSLRMIFWP DDUYRRUKHQ EHWIDDW
P RP HQWAHQJ HHQ DAUMUQDVHI : H (RHSHQ KHWEH®IG RS RP GH] H GRHO LRHS QIHWXIWKHWRRI Vi YHUDH] HQ QD DIGRRS
YDQ GH| H SIRMIFV8 HURGH ,Q / RP P HODQWFLSHHUGHQ RQ] H FRDFKHV KLHUDOYDWRS GRRUHHQ WILNH VDP HQZ HINLQJ
P HWGH GRND®{ P DDVE HINEHGUMHQ RS SRWAQ WA ] HWIAQ ,Q DQGHUH UHJ IRE/ YDQIW62 1 2 HHQ GHHOYDQ GH] H GRHO LRHS
RS

Q HD@HHGHQ ~ FRDFKHV — WDMIFWQ —~ WRJHVHQ  WWAZ HUNWH@QJI HQ YDOXIW  SDWQHUFKRBIQ
' H SRUMIHYH GRRUMIRRP EHGURHJ

[/ HHZ HIWDMIFWHQ /: 7

" H / HHZ HI WDMIFVIAQ ] LMD HHQ YHUGHU HWMIQJ YDQ GH YLRHIHUH 7 IDQVMIHWDMIFVIAQ 9 URHJVMBL) 6 FKRROYHUDWAQ : H
UFKVIHQ RQV QRJ WHHGV RS GHHUIQJ HQ YRRUZ IH RJ HNZ D@ LFHHUGH XIWWRRP  HHQ DFXVH GUHLI LQJ YRLP W' H QDGLXN
@WQRJ P HHURS GRRUHLZ INILQJ HQ NZ DA LFDVIH ELQQHQ RQGHLZ LW 2 Q] H FRDFKHV EUHQJ HQ VDP HQ P HWKHQ QLHXZ H
SHWSHFVIHYHQ LQ NDDUNZ HONH NZ D@ LFDVHV NXQQHQ Z H QRJ EHKD®IQ HQ Z HONH P RJ HOMIH YHUYRG WDMIFVIAQ | IND HU
" RRULQ WA ] HWHQ RS DDQZ H| LJH NWDFKVHQ LOWAUHWHY HQ NZ DOVAVIAQ Z LGBQ Z H RRN GH] H NZ HWEDWH GRHO LRHS
RSVIP DDOYRRUEHWHIGHQ RS KXQ YRQ@ DDUGLIH GHHADDP H DDQ GH VDP HQGIVIQJ ' IMWFKRRODDUNRQGHQ ZH GH /: 7

Z HINIQJ  XLVEWHIGHQ QDDU: HVWO MDQGHHQ LVP  * LRHS ,QWR HQ 9 @DP V %DEDQW =R ] LMD Z H LQ DA 9 @DP \H
SWRYIQFLHV DFVIHI + HWSRMFW@&RSWQDDU YHZ DFKVIQJ P DDU KHMDV KLQNWO @DP V % DEDQWGRRU J H] RQGKHIGV
SHUNH®IQ ELQQHQ KHWWHDP DFKWHALRS : H WI@Q RQV DY GRHORP  GLH DFKVIAUADQG LQ LQ V4 KDBIQ

Q (HDOHHWGHQ  FRDFKHY — WDMIFWAQ YDQXIW  SDWQHUFKR®Q * H SRUMHYH GRRUMRRP EHGLRHJ




AR H0)

0O HW 2 QGHZ LW : HPIMD EHGRH®IQ Z H GIH SIRMIFWAQ GLH LQ] HWHQ RS Z HEHYLQGHQ LQ KHWVFKRRGH
VWDMIFWDY GRHODQ MFK  &RQFUIHHW YHWIDDAV] LFK GIWP RP HQWAHOLQ RQV DDQERG 1$)7 1$)7 * 3
0 XOMHWDMIFVWAQ HQ . MDUYRRUKHWO LGGHE&DDU

1 DDGERRV ) O] LEH®! 7 DMIFVAQ NRUEZ HJ 1$) 7 ] LMD HUYRRUNRQJI HUHQ GLIH RP Z DWYRRUUHGHQ GDQ RRN HYHQ Z DWH[ WD
RQGHUMAXQLQJ EHKRHYHQ RP  KXQ DDQVXIMIQJ P HWRQGHLZ LW WAUKJ VA YIQGHQ RI VA EHKRXGHQ 2 QGHUAMAXQLQJIV
QRGHQ Z RUWBHQ VDP HQJ HEWDFKWLQ GH FOXWIALY 6 FKRRO 6 RFLDDO ( P RURQHHOHQ &RQWA W1 $) 7 EHWDDWIQ GH HHUAM
SMDW XIWLQGLYLGXH®! EHI HBIGIQJ RS P DDWP DDUVRP V Z RWGWRRN LQ J URHSHQ J HZ HUNW + HWJ DDWGDQ YHHMORP

P RGX®V GLH J HRW DQIVHHUG Z RUGHQ YRRUNRQJ HLHQ P HWGH] HOGH KXGYWDIHQ RI RP NIDWUDMIFWAQ GLH GIHUIQJ HQ HQ
GIHINUDFKVIHQ GLFK VAU ELMHONDDU EUHQJ HQ ) HO HVP DDNVIH P RGXGHV ] LD A QGHW/ 2 P JDDQ P HWBWHWE HQ [ [ SHGIMH
352) 2 E HHQ HUYDUQJ VJ HUFKVIA UHWDIVIA LQ GH QDVXXU Z DDUQ KHUELRQQHQ HQ M H® RYHLZ LQQHQ FHQWDDOWDDW 2 RN
GH VSRUP RGX® $ 66,67 VFRRUM RHG ,Q $ QWZ HUBHQ RW DQWVHHLGHQ Z H GIMWFKRRODDUHHQ QLHXZ H P RGX®{ I4DFN RQ
7WDFNE GLH GHUIQJ HQ LQ GH] RP HUYRRUKHWQLHXZ H VFKRRODDUNMDUARRP WYLD HHQ DYRQUKXUDWIH P HHUGDDJ \H

,Q KHWMFKRROBDDU ] DIHQ Z H HHQ DIQDP H LQ KHWDDQVDOWDMIFVIAQ ( QHU LNBV GXUHQ WDMIFWAQ J HP LGGHGS

@QJHUGDQ YRRIKHHQ ] HNHUELMRQJ HIHQ P HWELMIRP HQGH RQGHUMAXQLQJ VQRGHQ $ QGHY LBV P DNHQ VFKRGBIQ \WIHHGV

YDNHU JHEWXIN YDQ DOWUWQDMHYHQ YRRU1$)7 JRDY 6212 7HIHOW ]HQ Z H HFKVHU HHQ WIMIQJ YDQ SRUMHYH

LHVXODVIAQ YDQ GH GHH@HP HW/ EHKDDAVGH YRRURSJ HWH@H GRHOMATQJ HQ NDQ RSQIHXZ 1Q RQGHLZ LW

DDQVOXIVIAQ HQ GH SRVMHYH P SDFWRS DDQZ H] LJ KHGHQ EHGUDDI W " HH@HP HW/ YIQGHQ RS NRQJ HUH BHHIVING KXQ

Z HJ QDDU1 $)7 P HWSRVMHYH J HYRQ HQ YRRUHHQ YHUGHW H] HVWFKRRYY VWDMHFW'  H] H YHUNRQJ LQJ LV HHQ IHQRP HHQ GDW
Z H 9 WDQGHWHQEWHHG RSP HINHQ HQ Z DDUZ H GIWNDDU RRN LQIMDVIHI LQ RQGHUQDP HQ FI LQIWD 2 RN GLWNDDUQDP HQ

P HHU GHUIQJ HQ XIWGH GRRUMRRP | LQDAVHMGHHODDQ 1$) 7 ' DDIELMP RIHQ Z H GH GHH@DP HNDQWHQ YRRUNRQJ HUHQ

P HWELMIRP HQGH RQGHUMAXQLQJ VQRGHQ XIWDQGHUH RQGHWZ INAMMMHEY QLHMXIMWK HWRRI YHUDH] HQ

,Q WHDAVHHUGHQ FRDFKHV VUDMIFWAQ YDQXIW SDUHLFKREIQ ' H SRUMHYH GRRUMIRRP EHGLRHJ

1$)7 * 3 LVKHWDP HQZ HINLQJ WHLIEDQG WWHQ GH 1 $) 7 VHFVRU GH &/ %/ HQ KHW- HXJ GKXGBQHVE HIN I «Q * H] 1Q
(«Q 3MQE : H ELHGHQ RQGHUMAXQLQJ DDQ GH QIHXZ H GIHUAMAXQFHQWD HQ RQGHZ LMDP EDWDGHXW HQ YRWP HQ HHQ
EWXJ VKWHQ RQGHLZ LW HQ J H] LOWKXG : H ELHQI HQ WUKINHEGRNNHQ RS KHWQLWMN WWHQ RQGHZ LW HQ Z HQLND LQ
NDDUAHQ NRP HQ VRWFRQFUHVIA RQGHUMAX QLQJ VDFVIHY

9RUJ NDDURQGHUMAXQGHQ Z H YRRY LHQLQJ HQ LQ EHBIGWRLP 1QJ HQ GH DDQWH@QJ YDQ RQGHWZ INDP EDWDGHXW/ HQ
RQGHWZ LW MIXJ GKX YHUMHNNHY, * H XMW HYRHUWGH QRGHQDQDOVHY BILGGHQ LQ KHWVFKRRODDU VRWHHQ
DDQVDOFRQFUHVIA DFVIHV LQ GH YHUFKLABIQGH UHJ LRE/ LQ DIVMAP P LQJ P HWGH SDWQHW HQ SHQKRXGHW ,Q GH LHJ IR 9 RRU
HQ 1 RRWGHWNHP SHQ RW DQIVHHUGHQ Z H YRRUGH ~ GHHA@HP HQGH YRRU LHQIQIHQ  LOQWWIMHY  FDVXV EHVSUHNLQI HQ
HHQ YRWP 1QJ HQ HHQ QHVE HINGDJ ' DDUQDDVWWMBDUMAQ Z H  J H] LOWUDMIFVIAQ RS ' DDLELMZ HUINHQ Z H QLHWDGEBIHQ P HW
GH NRQJHUHQ VDP HQ P DDURRN P HWKXQ RXGHW/ 2 RN LQ 2 RW\O MDQGHHQ WIDUMAQ Z H  GHU HOVIH J H] LOWDMIFWAQ
RS + HWJDDWKIHURP @QJ GXUJ H WDMIFVIAQ YRRUNRQJ HLHQ P HWFRP SB[ H P XMSWRE®P DUHNHQ ' IWDDQERG LV GDQ
RRN WHAWN YHU HOQMIEDDUP HWGH 2 RWHQGVH 0 XOUADMIFVIAQ KHWXQLHNH ] IWKHP  1Q GH LOVHQUHYH VDP HQZ HINIQJ P HW
KHWKH® JH] 1Q ,Q/ P EXW @ WGH QDGUXN LHW DQGHWY 2 RN GDDUZ DV GH DYHWWRQJ LQIELQ GH 1 $) 7 GRHAO LRHS VIDWEDDU
GXV EHMBRRWKHWDP HQZ HUNLQJ WHLEDQG RP SURDFVIHI P HWNLQGHUHQ XIWGH MDWAM J LDDG YDQ KHWDJ HURQGHWZ LW
DDQ GH VDI WA JDDQ ,Q GH] H SLARRWDVH LHDAMHHLGH 352 ) 2 VDP HQ P HWVEZ HH EDMMWFKRBIQ YIHULQGLYLGX HB WDMIFWAQ
HQ ««Q NOWADMIFW+ HWY RQ] H GRHOMATIQJ RP P HWGH RSJ HGDQH LQ] LFKVIAQ HHQ SMQ YDQ DDQSDN RS VW WH@Q GDW
RQV VRHDDWRP  NLQGHUHQ LQ KHWEDMVRQGHLZ LW P HHU WK FWWUHHOW RQGHUAMAXQHQ 2 RN KHWQLHXZ H SURMIFW. @DU
YRRUKHWO LGGH@E DDUNDGHUAE LQQHQ GLAAMHYHQ



. MDUYRRUKHWO LGGHEDDUZ HWG LQ GH] RP HUYDQ 1Q KHWBIYHQ J HIRHSHQ 2 Q] H VHFXQGDLLH RQGHZ LIS DUQHW/
J DYHQ DDQ GDWHUHHQ VRHQHP HQGH RQGHUMAXQLQJ VORRG LV YRRUNRQJ HUHQ GLH GH RYHUAMDS YDQ @J HUQDDUVHFXQGDLU
RQGHLZ LW P DNHQ ' H H VJ QD®IQ YIQIHQ Z H RRN LQ @JHWH VFKRBIQ RS +HWLV IP P HWY HHQ WUHWYR@D WDQUH

QHXZ H YDNNHQ QLHXZ H GIHINIDFKWAQ QLHXZ H HIHY HHQ QWHXZ H RP JHYIQJ . @DU YRRU KHW 0 LGGHEDDU
RQGHUMAXQWGDDLRP  NRQJ HUHQ GLH MWK HEEHQ YDQ WUHW | DDAQI VHQ RQ] HNHIKHLG RP Z HHUE DDUSHUHQ P HWP HHU
] HOYHUARXZ HQ GH] H QLHXZ H Rl P RHLAMIH VWX DVIHV KHWKRRIG Wi ELHGHQ ' IMGRHQ Z H YLD VRFLD® YDDUGLI KHIGY HQ
Z HHUEDDIKHIGWADIQIQJ P DDUHYHQJ RHG YLD VSHOHQ RQWSDQQLQJ

. DU YRRUKHWO LGGHDDUNHQGH LQ VXFFHVYR@ SLIRRVBRMIFWAQ LQ 1 LHXZ SRRUV 2 RWIHQGH HQ 2 XGHQDDUGH
( 1QG DXJ XWXV J 1QJ HQ Z H LQ NBILQH J LRHSHQ DDQ GH V@I JRHG YRRU  WDMIFWHAQ LQ VRVIDDO $ FKWAWDI GHGHQ Z H RRN
HHQ EHYWJIQJ RYHU KXQ EHYIQGIQIHQ =RZ HOGH GHH@HP HW/ D&Y KXQ RXGHW HQ Z IYIH® YRQGHQ KHWHHQ KHHO
DDQJHQDP H HUDUQJ GLH NMQJ HIHQ ELMDDQYDQJ YDQ KHWQLHXZ H VFKRROBDDU LQ KXQ NUDFKW] HWH : H ] IND GDQ RRN
YHWKHXJ G GDWZ H RRN LQ GLWDDQERG ] X@Q NXQQHQ YHWGH] HWIHQ GDQN] LVP LGGH®IQ YDQ 6 WHHNIRQGV ( HQ + DUV
9RRU: HVWO MDQGHWHQ HQ/ 2 3 62 * HUIDDWBVEHW HQ 2 XGHQDDUGH 5 RQWH



AWVDNHEWVIC]

21' (5: ,-621' (567(81,1*

' HRQGHWZ LNMVHFVRUYDQ YDQGDDJ WIDVWIAI HQRYHUGLYHUH XIVBDJ LQJ HQ HQ RQV LHI XAHUH SIRMIFVDDQERG
NDQ QLHWWIHGY YRGMDDQ RP - GH WIN HQGH YUDDJ QDDURQGHUMAXQLQJ Vi EHDQVE RRUGHQ + LHLRYHUYLQJ HQ
Z H DOHYHQ VJQD®IQ RS GXV WDNHQ HHQ DDQWIDO352) 2 P HGHZ HINHU/ GH NRSSHQ ELMHINDDU HQ GH
Z HNJWRHS RQGHUAMMXQIQJ Z DV JHERWHQ : H YHU DP H@GHQ YHHO HWIAGBH RQGHUMAXQLQI WIDJ HQ HQ
WHIBHQ HHQ J HYDUHHUG DDQERG RS RP GH| HQIHXZ H RI VRP V DDQVBISHQGH  XIVEDJ LQJ HQ KHWKRRI G WA
EIHGHQ : DDU GH|H SIRMIFAQ ] IFK 1Q KHWYHUBIGHQ LQ FRQFUHVA LOVIAUDH WDMIFWAQ P HWNRQJ HUHQ
YHWIDDGEHQ ] LHQ Z H QX HHQ HYROXVIH QDDUS LRMIFVIAQ GLH H[ ALDH VHDP V1Q KXQ Z HINLQJ YHUAMALNHQ

6DP HQ 2 QGHW HJ 1 DDU2 QVZ LNNHQ@QJ

' MMFKRRODDUJ DYHQ Z H RQV J HNHQGH SIRMIFWG2 1 $5 HHQ JIRQGLIH P DNH

RYHU ' H IRFXV RS DEHIGVGHH@DP H Z HUG YHUXIP G QDDU DQHP HQH
ROVZ INNHIQJ ELQQHQ KHW YRABHIGLIH VHFXQGDW RQGHWZ IW 6212 Z DV
JHERWHQ 6DP HQ 2 QGHZ HJ 1 DDU 2 QVE INNH@QJ + HWDDQERG YRWP WHHQ
KWBXQW YRRU GH GHUDQJ HHQ NUDFKW HUFKW WDMIFW GDW KHQ 1Q KXQ
WHALNA ] HW : H ELHGHQ DIWDQG HQ DGHP WXIP W WAQ RS] LFKWM YDQ GH
KHFVHN YDQ KHWVFKRROH GIYHQ P DDU EHKRXGHQ VIAJ HOMI GH YHLELQGLQJ

( UYDUQJ VBILHQ YRWP WGH NHWD YDQ RQ] H P HVKRGIHN =R GILHQ NRQJ HUHQ RS
HHQ YHUUMWHQGH P DQIHU RP JDDQ P HWKXQ NZ DAVAMAQ HQ JWHQ HQ : H
JDDQ DDQ GH VDI LRQG DA HP HQH EDVVDWIMXGHV VSIMEH®BIQ HQ JHGWDI Rl
Z HOH QRRG HULQ GH VFKRRORRN DDQZ H| LJ P DJ ] LMD =R WDSWAQ Z H DI YDQ
2 . $16 DI DSDUNSIRMIFWYRRUVDDIFRDFKLQJ GH] H EHJ HBILGLQJ Z HUG Z DDU
QRGL) EIQOHQ 6212 JHOWIWHHWG 6212 KHHIW IP P HW HHQ RSHQ
YUWDDJ J HWXX UG NDUDNVIAU VS HHOWNRUARS GH EDOHQ ELHGWELMAXUQJ YURHI HQ
QDEIM ' H EHIHBIGHY ]IMD GHHO YDQ KHW VFKRROWDP Z DWHHQ YQRWH
XIVE DMHDQ) HQ LQIRWP DIHRYHUSLDFKWWAQ JRHGH NRP W =R NXQQHQ Z H
Z HINHQ QDDU GXXUDP H YHEEHWUQJ HQ HHQ EWHHG JHGWDIHQ SRVMHYH
LQYARHG RS GH VFKRREXEXXU

6212 OGUGH LQ DEVRO\WA HFRUGUHVXQDWAQ QHHU : H
JIQIHQ VDP HQZ HINIQIHQ P HWYLHU QIHXZ H VFKRBIQ DDQ HQ KHW
DDQVIDOWDMIFWAQ \WiAHI P HW H SGRVIHI - 9 RRU KHWHHUMGIYHUN
HHQ LOVHLD RQVEZ INNH@ SIRMIFWKHWP HUHQGHHOYDQ GH VUDMIFVIAQ
RS ' H HVXFFHWHQ ] I HFKWHUJ HHQ JHYRQ YDQ GH P DNH RYHU GH
P DNHRYHU IV HHQ JHYRG YDQ GH/H WXFFHWHQ 6212 ELHGW
VFKRGIQ P P HW P RIHOWKHGHQ RP VQHOW VFKDNH®IQ RP VWHQW
RQGHUMAXQIQIVEHKRHIIQ GIH 1Q DQGHWH SWRMFQ  QIHW
EHDQVWZ RRUG Z RUGHQ ' HQN P DDU DDQ Z DFKVENMWAQ 1Q 1$)7 RI
NRQJ HUHQ GLH HHQ QHIDVIHYH VFUHHQIQJ YRRU2$/ NUMHQ + HWLY
HFKVIHU DIZ DFKWQ RI 62 12 NDQ E@WHQ EHWDDQ LQ KDDU KXLGLI H
YRWP  Z DQWKHW!ILQDQFLHUQI WP RGHO YDQ RYHWGDFKWYDQ XUHQ
®ILDDU WIDDW RQGHU GUXN 9 RRU KHWNRP HQGH VFKRROBDU LV GH
ZHWNIQJ JHZ DDLEERWG DO ] DO GDW RQYHLP LNBH@MI P HW P LQGHU
SDUQHUFKR®GIQ ] L ' DDURD LV KHWDIZ DFKWAQ Z DWGH VRHNRP W
ELHQJW =DO KHW ' HSDUMP HQW 2QGHZ LW HQ 9RWP LQJ
RQGHWZ LMOWH@QJ HQ P HHU ILQDQFL: 1 UXLP WA JHYHQ RP  H[ VIALDH
H[ SHUMH ELQQHQ WA ELHQJ HQ"

Q WHDOWMHHWGHQ ~ FRDFKHV VDMIFWAQ YDQXIW
SDUWQHUFKRAIQ ' H SRUMHYH GRRUMRRP EHGURHJ




QWHUYLMH 2 RWHQGH

9RW NDU NIHIHQ ZH YID KHWSWRMIFW. /$6 WH JHILQDQFIHWG GRRU GH 6\DG 2 RWHQGH GH NDQV RP P HWGH
VFKRROWDP V YDQ 6LQW- R] HIVFREBI H HQ ( QUVRUQWIMXXWDDQ GH VIJ Wi JDDQ LRQG GH NIDVSIDNVIMI DQQR C W
VBRHJ NHQQH@OW DDQ Z DQWEHLGH VFKR®IQ NR] HQ HUYRRURP GH VDP HQZ HINIQJ P HW352)2 RS HLHQ LQMDVIH WM
YHUDIQIHQ 2 S EDVV YDQ NOVREVHWDVHY EHIRQ RQ] H FRDFK VDP HQ P HWGH WADP V Vil UHIGIFVIALHQ RYHU P RJ HAMH
J UIRHINDQVHQ ELQQHQ GH NOVFRQWA W: H KLHGBHQ YUDDJ J HAWXXUG LOVHUYIMHP RP HOWAQ Z DDWRS Z H ELMXLVEDJ LQJ HQ
ELQQHQ GH NADVSDNVIMI WUOWRQGHQ NOWP DQDJIHP HQW DFIYIVAMAQ RP JDDQ P HWJHGWDI =R YHUMANHQ Z H GH
WADP V1Q KXQ KDQGH@QJ VEHNZ DDP KHIG

&RQQHFVIQJ 7KH' RW

,Q KHWYRRU®DU YDQ VRHIHQ 6\VDG / RP P HO $NIQGR ' DIFHQWKP ' H 7HXWAQ + XLV 9DQ +HW. QG . $%$66

&RP SDJQIH HQ &R HQ 352) 2 GH KDQGHQ LQ HINDDURP  HHQ WIALN QHVE HUN ViAJ HQ NLQGHLDLP RHGH WM YRWP HQ ' RRU
RU DQLVDVMIHV RYHU GH YHUFKLGBIQGH BGIYHQVGRP HIQHQ KHHQ P HWHMNDDU W YHLELQGHQ NXQQHQ Z H HHQ P HHU GLYHW/
LQFOXMHI HQ MDJ GUHP SHA DDQERG XIMR@HQ 2 RN GH NMRQJ HUHQ | HO GHONHQ HQ Z HINHQ DFVIHI P HH DDQ GH XLWWROYDQ
KHWS LRMIFW

9RWJ NDDU WH@GHQ Z H YID WXXUW LRHSHQ DDQZ H| LJH QRGHQ YDWV 91D QHVE HUINYHUMALNLQI B GHQ Z H HHQ WHYLIH
EDWV RP FRQFIHHWP HWGLH QRGHQ DDQ GH MDJ W JDDQ ' DWKHEEHQ Z H LQ RRN JHGDDQ 6DP HQ P HW
$NIQGR WDDW352) 2 LQ YRRUGH RU DQIVDVIH YDQ EH®IYLQJ VZ HHNHQGV YRRUNLQGHUHQ P HWH[ WD ] RU QRGHQ $ DQ GH
KDQG YDQ HUYDUQJ VILHQ Z HINVQ Z H P HWGH GHH@HP HW/ LIRQG Z HHIEDDIKHIG DWIAXGHV HQ YDDUGLI KHGHQ RS GH
GRP HIQHQ YDQ $NIQGR HQ &HQWAU 3DWFV : H JIQIHQ NQP P HQ Z DQGH®IQ HQ EHBIYHQ LQ KHWYHBIYIQIVERV : H
GIGGHQ YUM LA H P RQWRUIHQ RS 9 RRUYRQ HQG MIDUMM@Q Z H RQV KHWGRHOGH] H VDP HQZ HINLQJ HQ ViH EHWIAQGLI HQ
HQ XMW EUHLGHQ

9DQ GH $ QWZ HLBVH Z HINLQJ LIRQG DLP RHGHEHWUMBIQJ 8 SWUHDP  QDP HQ Z H HIQG YRW VFKRRODDUDIVFKHLG




$5%,) 6035. 7039376&+$33,-

2 QGHUGH] HQRHP HUYHU DP H®Q Z H D1 SLRMIFVIAQ GLH ] LFK QLHWRS VFKRRQ DDQGH NRQJ HUHQ UFKVIAQ P DDU
RS Z HWN] RHNHQGH HQ Z HINGR] H NRQJ HLHQ GLH GH VFKRRE DQNHQ DODFKWAU] LFK @HVIAQ 9 DDN RQVEZ LNNHGBHQ
] LVHQLI H DIWIDQG VRWGH DUEHIGVP DINW' DDUP Z HUNHQ Z H QIHWD@HHQ DDQ DIEHIGY HQ GRRSEDDQJ HUFK\HA
FRP SHWQWHY P DDURRN DDQ WQGYRRW DDUGHQ YRRUDLEHLGVGHHADP H " H H SURMIFWAQ ] LMD GRRLI DDQV
YDQ EHSHUNVA GXXU Z DDUGRRUKHWDDQERG GRRUKHHQ GH NDUHQ WIALN YDUHHUN'$ FKWSLRMIFVIAQ SDWHHLGHQ
WHHGV GH LHYXH Z DDUYDQ 752 () P RP HQWHOQRJ GRSHQGH LV ,Q 2 RWIHQGH ] DJ HFKVIAUHHQ QLHXZ SURMIFW
KHWBIYHQV@FKW:  HE@WHQ QLHXZ H RSSRUKQLVALVAQ QDVWUHYHQ

752 ()

752 () LV HHQ WWWN VDP HQZ HINLQJ WHLEDQG WWHQ 352)2 $UNWRV (P IQR : HE O LYDV 9' $% HQ GH GRNDO
RYHIKHGHQ ( &N YDQXIMRQ] H HLY HQ H| SHWIMH J DDQ RQ] H EHJ HBILGHW DDQ GH V@J P HWP HQVHQ GLH HHQ J LRV DIWDQG
VRWGH DIEHIGVP DINWHUYDUHQ ' H GRHOMA@QJ LV RP KXQ WQGYRRW DDUWGHQ YRRU P DDWFKDSSHOWH HQ DUEHIGV
GHH@DP H W YHIEEHWAHQ HQ KHQ KRIHURS GH SDUAFLS DUHDGGHU M KHEHQ ' IWGRHQ Z H GRRUWDS YRRUWDS W
Z HINHQ DDQ ] HOWHG] DDP KHLG HQ ] HORQVZ INNHQQJ Z DDLELVZ HIN HQ Z HQ LD LQ EDDMQV] L\

9RRU752 () LV KHWE HHGH SURMIFWDDU ,Q HDOVHHWGHQ Z H  IDWIFWAQ LQ ZDWHQ GDWHU 0 DDU
QW  YDQ GH GHHAHP HW/ WVIRRP WSRMMHI GRRU P HW GLH HHQ EHVIDDGEH WAZ HINWHGDQJ YRQGHQ $ QGHUHQ
] HWHQ P HHUGHUH WS SHQ RS GH SDWIFLS DUHDGGHUHQ YHUE HVIALGHQ KXQ VWKDVIH RS YHU/FKLABIQGH GIYHQVGRP HLOHQ

© H Z HNWQ WRQG Z RRQUWDVMH HQ P RELOMAW RSGIGLQJ HQ Z HIN @QFKDP HOMH HQ SW FKRVRFLD® JH] RQGKHIG
LONRP HQ HQ VFKX@HQ JH] LQ HQ QHVE HUIN DGP LQIMADVH HQ YUMI VNG 9 RRU  GHH@HP HW/ VBRHJ HQ Z H GH KDQGHQ LQ
HODDU P HW VHFVRUSDWOQHWY/ RP  LOWAQVHYH FRP ELQDUHWDMIFWAQ W GRRURSHQ 8IWRQ|H EHYWDILQJ EGHN GDW
HL) HQDDUFKDS HQ HHQ RQJ HGZ RQJ HQ VIHHUYDQ YHUAVRXZ HQ DY HHQ WIALNH P HHZ DDUGH Z HUGHQ J H] LHQ

.Q WHDAOVHHUGH RQ] HFRDFK VWDMIFVIAQ YDOXIW  VRHBILGHQGH SDWQHY/ ' H SRUMHYH GRRUMIRRP  EHGLRHJ

$ LEHLGVDFVIYHUQJ 2 RWHQGH

,Q KDGGHQ RQ] H 2 RWIHQGWH FRDFKHV HHQ ILMDH VDP HQZ HINLQJ P HW2 &0 : 2 RWHQGH LQ KHWNDGHU YDQ KHW
/ RNDDO$ FlYHUQJ VSDFW/ $3  ,Q YERHWGDDUHHQ RQGHUMAXQLQJ VDDQERG RS P DDWXIWYRRUN'$S DQ GH KDQG YDQ
HHQ DDQVIDAJ LRHS VWDMIFWAQ WUHYHQ Z H HUQDDURP P DDWFK DS SHAWIH LOVAJ LDVIH HQ DUE HLGVE HIHIGK HLG ELMNZ HWE DUH
NRQJ YRZ DWHQHQ W EHYRUGHUHQ : H JDDQ DDQ GH VIDJ P HWNZ DOVAAQ LOVAUHWHY HQ Z HINSXQWAQ HQ YHUAMALNHQ
DUEHIGVDWIMXGHV HQ SW FKRMRJ IMFKH Z HHLEDDWKHIG =R EHUHIGHQ Z H KHQ YRRURS HHQ YGRWW GRRUMRRP QDDU GH
DUEHIGVP DINW

+ HWHHUAM J LRHS WUDMIFWUFKW LFK RS DEMHQWIDQGH NRQJ H RXGHWY HQ WIDUMA VXFFHWRORS P HW  GHH@HP HW/ + HW
VE HHGH WDMIFWUFKW] LFK RS NZ HWEDWH NMQJ YREZ DWHQHQ LQ KHWDQ HP HHQ HQ WIDUMOQ VHSWAP EHU %HIGH J IRHSHQ
GRRURSHQ HHQ WDMIFWYDQ ] HV VMMHV GLH WHOH® D0 RS HONDDU YRRUWERXZ HQ =R HYRXHWHQ Z H VDP HQ YDQ HHQ
YRRU LFKMO H YHUINHQQLQJ  YDQ KHW@MQGWFKDS RYHU GH RSERXZ YDQ RQV SHU/RRQM@WH WRHYHQDUHQDDO VRWK HXVH
VRAFLVDVHV

" IMWRQGHUAMAXQLQJ VDDQERG NDGHUVELQQHQ GH Z HINLQJ YDQ 92 /7 HHQ WXLP HUSRMIFWYDQXIWGH 6VIDG 2 RWIHQGH GDW
GHWUNE P HWDWP RHGH DDQELQGW' H RQGHUAMAXQLQJ YDQ DAHHQWIDDQGH RXGHW GRHQ Z HVDP HQ P HWO ,5,$ P







( HQ YRRUXLVEQN RS

+ HWVEZ LOVIO WA NDDUZ DV YRRU352 ) 2 D@ HHUHHQ NIDUYDQ YHDQGHUQJ  YDQ HYROMH @ H] DI HQ HHQ YHEEWHGIQJ YDQ RQ] H
GRHO RHS Z H EHIHINHQ P HHURQGHWZ IMYRUP HQ HQ HHQ NMRQJ HUSXE@HN 1 DVXXUDWI ] LMD Z H EQMP HWGH] H XIVEUHIGIQJ P DDU
DQGHY VBV IRHSW H RRN YWDJ HQ RS

+ HWNRP HQGH VFKRROBDU LV KHW@DWAM SURMIFABDU YDQ GH SIRMIFWQ 2 QGHUMAXQIQ) $ GMLOHUIHQG / HUHQ HQ / HHZ HJ
WDWMIFWQ RQ| H SINDU 2 QGHZ LW $ LEHIGVP DINW =IMUFKWAQ ] IFK H SQFIHWRS GHUIQJHQ YRRU Z IH VFKRRYY GILHQ J HHQ
HYLGHQVH LV YRRUZ LH RQJ HNZ D@ LFHHUGH XIWAMRRP  HHQ UH B EHGUHLI LQJ YRWP W:  H KRSHQ GDWGH VRHNR PVWARR NYRR UKHQ
HHQ SBIN KHHIW: H UHNHOHQ RS HHQ RQGHWZ LW GDWQIHWDAPHQ SUHWIMHI HUFKW P DDU RRN P HQVJ HUFKWLY : DDUQ
FRP S®{ H WXDVIHV | B LEHOEHQDGHWG NXQQHQ Z RUGHQ HQ EHANHQLWRONZ DA LFHIHQ YRR UHGHUHHQ HHQ K DD DUH NDDUW
EQWV/2 RN ELQQHQ 1$) 7 HOYDUHQ Z H [P P HW HHQ J IRHIHQGH GUXN RS GH GXXUHQ EHVFKINEDDIKHIG YDQ WDMIFIAQ 6DP HQ
P HWGH VHFVRU J DYHQ Z H DOYDWRQ] H LQSXWRYHU GH VRHNRP WO H * IRHMDWFWAQ DDQ KHW' HSDUMP HQW2 QGHLZ LW HQ
9RWP 1QJ GRRU

© H GHUGHQ RRN GDW62 1 2 LOVSILHIHQGH SWDNVIMIHQ ELHGW( HQ KHFKWM YHLELQGLQJ P HWGH FKRRO P DDUP HWYRGRHQGH
DIWDQG YRRUDGHP WXIP Wi + HAWVXFFHV YDQ KHAWSURMIFW P RP HQWAHORQV J LRRWMA SIRMIFW VIRR GVDDQ GDWWVFK RRADDE IVHQ
VFKRROHUAMAINHQG Z HINHQ Z HINW ' H H SHUMMH YDQ RQ] H VHFVRU ELHGWFRQFUHWA DQVE RR BHQ R S DDQZ H| LJH RQGHU

WHXQIQIWWDIHQ : H KRSHQ GDQ RRN GDWGH] H 1HT HVP DDV RQGHUMMXQLQI WRWP  RRN QD GH RQGHZ LW KHUR B 1QJ HQ
YRRUVEK RGAQ | LODQFLHHOK DDEDDUE@WY Rl QRJ EHWAU LQ HHQ 9 MDQGHUHQE HHG NDGHUNDQ Z RUGHQ YHIDQNHLG ' H VMQGHQV
QDDU SURIHMRQDOHHQGH HHUGHU GDQ XLWEHWHMGHQGH RQGHUMAXQLQJ VSIRMIFWAQ ELQQHQ R GHWZ LW KRHIWJ HHQ VBIFKWMA
] DDN VK] IND ] RDQJ GH H SHWAMH QUHWYHUIRUHQ J DDW

© H] LHQ RRN NDQWHQ LQ GH YHURQJILQJ YDQ RQ] H GRHO LRHS ' IMWWFKRRODDUJDYHQ1$) 7 * 3 HQ. MDUYRRUKHWO LGGHEDDU
RQV GH NDQV RP  HUDUQJ RS VM GRHQ P HWGH RQGHUMAXQLQI WIDJ HQ YDQ ] RZ HOVFKR®BIQ DV GIHUIQI HQ 1Q KHWEDWY
RQGHZ LW ' WP DDNW] HNHUQDDUP HHU * H] LHQ GH VRHQHP HQGH YUDDJ QDDURQGHUAMXQIQJ ] DOHHQ WXIP HUDDQER GRRN
QRRG] DNHOMI | LN 9 RO HQG MDUERXZ HQ Z HRQ] HH SHWMH YHWGHURS HQ Z DSHOHQ Z HRQV YR RIGH VR HRP W

7RWMBRWEOWHQ Z H RRN RSSRUXQIMMAQ ] RHNHQ RP NMQJ HUHQ RS GH DIEHIGVP DUNWMA RQGHUMAXQHQ 2 Q] H YIHUGH SINBU
EHGURH] WMHGY HHQ NBILQ DDQGHHOYDQ RQ] H Z HINLQJ P DDUGIMWWFKRROBDUNRQGHQ Z H D@ HHUHHQ SURMIPWUHDOVHUIHQ + HW
KHWKDDGEH YHUARXZ HQ YDQ 6VBG 2 RWHQGH EHYHWAI WYRRURQV RRN GDWZ H HHQ Z DDUGHYR ®f WIWNH IR B X®1 LQ KDQGHQ

KHEEHQ 2 RNRQ H: HUNP RVYDVHSX] ] HCE @WHHQ SRSX@ILH VRRCE LMS LRI HWIRQDY

1 ,HP DQG NHQWGH VRHNRP WP DDUZ DAWYDMAWDWY GH NZ DIMAMKYDQ RQ] H P HGHZ HINHWY 2 RN YRQ HQG NDDU] X@BHQ | LVDEBV
XIMGH NDVWAKD®Q RP - GH J LRHLHQ NZ DAVAMYDQ GIWWFK RROBDUMA HYHQDUHQ HQ QIHXZ H GRHO LR I$HQ WA EHIHINHQ 2 S & DDO
QLYHDX YIQGHQ DFVRUHQ HQ SDWAQHY DODMWVYRWGH Z Hl QDDU352)2 /RND® SIRMIFWQ Z R GHQ WHHGY VDQIMIHU HQ
Z DDWGHYR@U 352 ) 2 WIDWYRRUKHQ N@DU

7RWMBRWZ LGBIQ Z H YDQ GH J HOU HQKHIG JHEWXIN P DNHQ RP  LHGHUHHQ Vi EHGDQNHQ GIH ] IFK KHWYR RELWI Z HUNNDDU KHHIW
IQIH HWRP YRRURQ] H NMQJHUHQ KHWYHWFKLOWA P DNHQ * HYHWIO GH HQ QUHXZ H RQGHLZ LIMSDWHY VHFVRLSDWHY GH
RSGUDFKWMRXGHLY YDQ KHW HSDUMP HQW2 QGHLZ LW HQ KXQ FRE DB/ KHWS J HQWFKDS 2 SJURHHQ KHW HSDUMP HQW=RU
RQ] H YUM QD) HY HQ QLAWQ KHWP LOWVARQ] H EHI HBILGHWY + XQ VRP H®] H LQ] HWLY HQ E@WAGH NUDFKWYDQ R QH Z HINIQJ HQ
HHQ ELRQ YDQ LOVSILDVIH

7RWYRQ HQG \dDU

-



$ @ HP HQH YHUW DGHUQJ

9 RRU LWHU
3HQQLQI P HHWHU
/ HGHQ

( W9 HP HXBIQ
3KLASSH9 DQ + RH

* VAU HQ %DHV
-DQ5H\ P HQDQW
%UHQGD 9 HUQHBIQ

: P 9 HUFUX\ WHQ
8 LEDLQ/ DYLJ QH

( @Q 9 DQ GHQ 6VRFN

YHWX XU
9 RRU LWIHU ( W9 HP HXBIQ
3 HQQLQI P HHWHU 3KLASSH 9 DQ + RH
YHWKX VG " WVHU HQ %DHV
$ QHP HHQ GLLHFWHXU  7LP RVK\ 9 DQ
5DHP GRQFN
" LLHFVHXU+ 50 1 HO1 7 BILQGW
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